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Zaio Closes Two Acquisitions
Acquires 400 Lender and 6,500 Appraiser Customer Relationships
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Scottsdale, AZ, July 16, 2007 -- Zaio Corporation (TSX-V: ZAO) announced today that its USA subsidiary Zaio Inc. has closed the
previously announced acquisition of New York based Kirchmeyer & Associates Inc. and Real Info Inc.

Thomas Inserra, Zaio CEO, said “The closing of these two acquisitions mark an important milestone because Zaio is now actively
serving lenders by providing them with a full range of conventionally produced valuation services in all 50 states. As our
proprietary database is populated in the coming months, Zaio will gain the additional capability of being the only company that can
deliver within seconds, a completed USPAP compliant appraisal performed by a licensed local appraiser expert.”

“These transactions represent the second and third business acquisitions in the past three months. We believe that acquisitions
that give us access to our target markets and accelerate our core business will continue to be an important part of our growth
strategy,” Inserra added.

The latest acquisitions add 400 lender customer relationships which already generate substantial revenue streams and 6,500
appraiser relationships. Zaio is now positioned to seamlessly integrate and deliver to lenders a full range of new automated
solutions and has successfully established a solid foundation for continued growth. The Company is now evaluating plans for
accelerating its previously announced five year national expansion plan.

In addition to significantly increasing its customer base and revenues, the acquisition: 1) Reduces the Company’s customer
acquisition costs; 2) Lowers our planned cost structure since operational costs in Buffalo, NY are among the lowest in the USA; 3)
Doubles the Company’s human and technical resources as well as other needed infrastructure to improve the firm'’s technical
support and customer service functions; 4) Creates bi-coastal operation centres enabling customer service and operating hours
from 6am to 8pm PST with business continuity assurances in case of location or geographical disruption.

About Zaio

Zaio is the North American leader in developing and maintaining a site-verified database of photos, valuations and property
information of virtually every property for entire cities, using a proprietary “GeoScore” property rating system. Zaio and its network
of premiere, local appraiser experts photograph and appraise entire cities, one building at a time from the street.

Zaio is a public corporation that trades under the symbol "ZAO" on the TSX-V Exchange in Canada. Additional information is
available for US investors under the symbol "ZAOFF". For more company information, visit www.zaio.com or contact:

Thomas J. Inserra, President and CEO
(480) 575-5111

Rodney D. Mitton, CFO
(403) 802-2033

For investors who would like to be added to Zaio’s investor distribution list, please contact Collum Hunter at
chunter@christensenir.com.

This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the securities in the United States. The offered
securities mentioned in this news release will not be registered under the United States Securities Act of 1933, as amended (the “US Securities
Act”), and may not be offered or sold within the United States or to, or for the account or benefit of U.S. persons except in certain transactions
exempt from the registration requirements of the U.S. Securities Act.

This news release shall not constitute an offer to sell or the solicitation of an offer to buy any securities in any jurisdiction.

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of this news release.

This news release contains “forward-looking statements” within the meaning of application Canadian securities legislation. The words "could"”,
"plan”, "expect”, "estimate", "anticipate", "project", "predict”, “intend", "may", "potential”, "believe" and similar expressions and variations thereof are


mailto:chunter@christensenir.com

forward-looking statements. These include, but are not limited to, statements respecting anticipated business activities, planned expenditures,
corporate strategies, and participation in projects and financing and any other statements that are not historical facts. Statements in this release
that are forward-looking statements are subject to various risks and uncertainties concerning the specific factors disclosed in the Company's
periodic filings with Canadian securities regulators. Although the Company believes that its expectations reflected in these forward-looking
statements are reasonable, such statements involve risks and uncertainties and no assurance can be given that actual results will be consistent
with these forward-looking statements. Such information contained herein represents management's best judgment as of the date hereof based on
information currently available. The reader is cautioned not to place undue reliance on forward-looking statements. The Company undertakes no
obligation to publicly revise these forward-looking statements to reflect events or circumstances that arise after the date of this filing. You should
carefully review the cautionary statements and risk factors contained in this and other documents that we file from time to time with the Canadian
securities regulators.



